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7KH SWRMIFW 5(9,7$/ 6RFIRHFRQRP LF WHYMDQ@ DVMRQ RI @QRZ GHOQVIW SRSX@®WRQ DWHDV VKIWRXJIK
FQQLIFDOWABIFDLIH  Z KLIFK LV SDUNRI VKH ,QWUHI 9, % 6 XGRH 3WRIJWP EHILQV LQ
UHDG\ VR WIDUMKH SLARVIQJ RI VIKH SLRMIFW

,Q VKH VKLHH HOVIMAY Z KHUH VKH SLARWSLRMIFWLY EHLQJ FDUJUHG RXW ) XQGDFLpQ 6DQ &HEUEQ 6SDLQ
(36 *$5%=, )WDQFH DQG ,3&% 3RUXIDO WHKSV DWH EHLQJ VIDNHQ VR EHILQ SHWRQDQ@ HG WHDW? HQW
Z MK SDVIHQW LOFXGLQJ VKH XVH Rl VIFKQR®J\ VR REVIDLQ VIKHLU GDVID

)

“dI N OE eés
/

) XQGDFUQ 6DQ &HEUEQ )6& D 3D®IQFID
EDVHG HQWW VKDW LV SDUN RI VKH 5(9,7$/
3LRMIFW ®IG E\ VKH 6,9, &XWHU KDV VKRZ Q
IWHO® WHDG\ |RUVKH SLARWSKDVH VKDWZ LEWIDUN
LQ -DQXDU / DW) UGD\ ' HFHP EHU

) XQGDFLUQ 6DQ &HEUEQ KHG DQ LQIRWP DVIYH
VHWIRQ RQ VKH 5(9,7$/ 3 RMIFWDWVKH fQJHO
$JXDGR 2 SHQ 6SDFH LQ 9LADP XUHOGH &HUDVR
ZKIFK LQFOXGHG D SWPFDO SDUN LQ Z KLFK
DWWQGHHV Z HUH DE®I VR ®IDUQ DERXWVXSSRUN
WFKQR®RIHV  IRU  EHWHU  XQGHUADQGLQJ
WFKQRARJ LHV VIKDWZ LGDEH XVHG LQ VIKH SLARVIQJ
Rl VKH SLRMHFW

7KH P DLQ REMIFVlYH RI 5( 9,7$/ LV VR FRYHUVKH QHHG VR SURYLGH VSHFLD@] HG KHDMK FDUH DQG SK\ VIFDO
DQG QHXURARJ LFDO UHKDELAVDVIRQ VHUYLFHV HVSHFID@ |RU GHSHQGHQWDQG H@GHUD SHRS®  VKLRXJIK

WFKQRM®RJ LFDO VRRY VKDWD@RZ \KH SWRYIMRQ Rl VGBI DAVMWIDQFH DQG VHBILHKDELAVDVIRQ VHUYLFHV

ZKLFK Z LDOR FRQWIEXWA VR FUHDQJ TXD@LHG HP SR\ P HQWDQG HWRDEQVKLQJ D QHZ SRSXMWRQ
VKDWZ LGERRWWIKH UXUDOHFRQRP \
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7KH SLARWSIRMIPWLY EHLQJ FDULHG RXWE\ VKUHH HQWMHV

RQH IRU HDFK FRXQW\ 7KH &DWH®R %DQFR 3RO VHFKQLF
,QWIMXWA ,3&% Z LGFDUW LWRXWILQ 3RUXJIDO (36 * DUD] L
lQ ) WDDQFH DQG VKH 6DQ &HEUEQ ) RXQGDVRQ LWHO LQ
6SDLQ 7KXV VKH 6DQ &HEUELQ ) RXQGDWRQ )6& Z Ll
EHILQ VKH SLRWZ MK SDHQW VKLV -DQXDU. $ SKDVH VIKDW
Z LADUXQ VKLRXJ KRXW HQGLQJ LQ ' HFHP EHU

) 6& WHSRUMG VKDWVKH SLEBRWSIRMIFWZ LW EH FDUJAHG RXW
ZIWVKDPIQIPP XP RI DQGDP D[P XP RI YRXQVAHW
LQ VKH &HUDVR DQG 7IHUD GH &DP SRV DUHD 7R GDW D
VRVIDO RI DSSQFDVIRQV IRU SDUAFLISDVIRQ KDYH EHHQ
WHFHLYHG IWLRP  SDVIHQW ZIVMK $P \ RWRSKLF / DVIHLDO
6FRILRVLY  $/6 0 XOIS® 6FBILRVLV 0 6 6VWRNH
3DINIQVRQV DQG RWHU SDWRM®JIWHV 2 QFH VKH
DSSQ@FDVIRQ KDV EHHQ VXEP WWG VKH SLRIHWIRQDY Z LD
DWHW WKH SHRS® Z KR DUH VXIVDE®! VR FROVIQXH LOQ WIKH
SWRMIFW

' XUQJ VKLY VHWIRQ ) 6& | LUWWSUHVHQWAG VKH SLRMIFWDQG
IW EHQHILFIDUHV WHSRUMJ RQ VKH WAFKQRMRILHV VIKDW
ZIGEH XVHG IRU VKH [LWWSKDVH RI ViKH SLRW VRP H RI
ZKLFK KDYH EHHQ IXQGHG E\ WKH 8 QLYHUIW RI ' HXWR
DQRVKHU HOVIW LQ ViKH FRQVRUAXP

7KH ) 6& SK\ VIRVKHUDSIMW LQ FKDWH RI VKH SLERWVIAVVIAG
VIKH XVH RI VKH VFKQRMRJ\ Z MK VIKH SDUAFLSDQW DQG
VWUHWHG VKDWVKHLU Z RWIN Z VK VKH SDVIHQW Z LGDFRQVIMW
RI FDWJ LQJ RXWD QRUP DOWHDVP HOQW LQ Z KIFK VKHVH
VHFKQRQRJ LHV Z LADEH LQFOXGHG

e 9LOMOMP 3XV HAHFWRWHWDS\ W\ WIHP XVHG | RUWH WHDW HOQWRI SHRS®1 Z IMK G\ VSKDJ LD DQG

KHDG DQG QHFN GLVRUGHW/

e )HVID ZDON V\WWHP |IRU @P E WHKDELOVDMRQ ,, VKLRXJK P XVF®! WIP XMVRQ SLRP RVIQJ GRWDO

|G LRQ SMQDUI G LIRQ LQYHUWIRQ DQG HYHUMRQ

+ 3DEQR 0 XOUXQPRQDOUHKDELIVDVIRQ HTXLSP HQWIRU XSSHU DQG (RZ HU @P EV WXQN DQG QHFN
7R WDLQ P RYHP HQWDQG WWHQIVK FRQWROGHILFIW SWHFIMRQ DIP  FRRUGLQDVRQ WWXQN FRQWRO

DQG EDMQFH

e 7\PR 3RWXWRIWSK\ WWHP : RUW RQ EDMQFH SRWXWDO FRQWRO P XVF®! VWUHQIVK FRUH
WDELOW DQG UHGXFHV VKH UVN RI | D@ VKURXJK D EDDQFH SMWRLP
e 0 REL $ GHYLFH VIKDWDFWYH® DQG SDWLYH® P RELQ HV XSSHU DQG GRZ HU H[ WHP IMHV VR GHYH@RS
P XVFON UHWRUH NRLOQWP RYHP HQWDQG LP SURYH FDUGLRYDVFX@U | XQFVIRQ
e S5HKDP HWLFV SK\VIFDO DQG FRIQIYH WHKDELOVDMRQ VRIVE DUH 7KURXJK 9LUXDO 5HDAW DQG
P RYHP HQWDQDOWY EDMQFH NRIQWLDQIH RI XSSHU DQG GRZ HU @P EV P RYHP HQW FRRUGLQDWRQ

ERG\ FRQWRODQG UHVIWDQFH DUH Z RUNHG RQ
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2Q: HGQHVGD\ 1RYHP EHU  VKH
P HP EHW Rl VKH FRQVRUAXP VKDW
PDNH XS WKLV (XURSHDQ SLRMHFW
P HWIRU VKH [ LUMWGD\ VKDWWDUMG
DWVKH IDFLOMHV RI (6$/'  ( VFRMD
6XSHURUGH 6DYGH ' U / RSHV ' LDV

R VKH 3ROWFKQLF ,QWIXW RI

&DWH®R %DQFR ZKHWH ZH YIVIVHG
WH FHQWU VKH S@FH Z KHWH VIKH
SIRW SIRMIFWZ LG EH FDUULHG RXW
DQG ZH DGGLHWHG NH\ LWXHV LQ
WH  GHYH®RSP HQW Rl QHZ

VHFK QRARJ LHV DQG VIKHLU DSS@FDVIRQ
I RUSK\ VIRWKHLDS\

2Q VKH VHFRQG GD\ KH@ RQ 7KXWGD\
1RYHP EHU VKH FRQVRUAXP P RYHG VR VKH
KHDGTXDUMW/ Rl $(9%%  $WRFIDEDR
(P SULHWDUDO 9%HUD %DUD ZKHWH 6uQD
$]HYHGR GHSXW GLHFRU Rl VKH HQUW
ZHBRP HG XV DQG VKRZ HG XV D YIGHR Z KHUH
ZH ZHWH DE®I VR ®IDWQ P RWH DERXW VKH
IDFLOMHV VKH P DMMRQ DQG VKH Z RUN FDUULHG
RXWDW$( %% 7KH P HHIQJ FROQUQXHG Z LK
SHWSHFIYHV [LRP  LQYIVAG H[ SHUW [LRP
&DWIOD \ /HuQ VKH GHILQIMRQ RI Gl IHUHQW
EXVIQHW P RGHY RI VIKH VKUHH SLARWFDVHV DQG
WH SUHVHQMRQ Rl VKH &RP P XQLFDVIRQ
WUDWAJ\ DP RQJ RVKHU I XQGDP HQVIDOLWXHV
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) HEUXDU\ LQ + DQQRYHU * HWP DQ\

0 DUFK LQ 6D@MP DQFD 6SDLQ

$SUO ) LUWGD\ LQ SHWRQ LQ %DUFHARQD VKH QH[ W
VZ R GD\ V RQQQH

)JURP 0 D\ WR DW /D IDWD / +RVSIMDAHW GHO
/ GREUHJ DW %DUFHARQD
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