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(OSWRR\HAR 5(9,7$/ 5HYMDQ DFlpQ VRFIRHFRQUP LIFD GH JRQDV GH EDMD GHQWVIGDG GH SRE®FLUQ
P HGLDOW WGIDVIWHQFLD FOQLFD TXH VH LQVFUEH GHOQWR GHO3WRJ WP D ,QWAUHJ 9, % 6XGRH
FRP HQ] D HOD® R QWD SDWD DUDQFDU HOSLARVIDM GHOSLR\ HFVR

(Q @V WHY HQUGDGHY GRQGH VH UHDA] D HOSLARVDMH ) XQGDFLQ 6DQ &HEUEQ (VSD*D (36 * $5$=,
JWDQFID H ,3&% 3RUXIJDO VH HWEQ GDQGR RV SDVRV SDWD FRP HQJDU HO WDVDP LHQWR
SHUWRQDA] DGR FRQ RV SDFLHQWAV LQFX\ HQGR HOXVR GH @ VFQRARJ D SDUD FRQRFHU VXV GDVRV

o vy \
AN O éeéeél
.

)XQGDFQ 6DQ &HEUEQ )6&  HQWGDG
SDBIQVIQD TXH IRWP D SDUM GHO 3LR\ HAVR
5(9,7$/ QGHWDGR SRU &@MMU 6,9, VH KD
P RWUDGR QWD SDWD @ IDVH GH SLERVDMH TXH
DUDQFDLE HQ HQHWR GH (O SDVDGR
YLHUQHV GH GIFIHP ELH ) XQGDFLuQ 6DQ
&HEUEQ FHBIEW HQ HO( VSDFIR $ELHUR fQJHO
$JXDGR GH 9LADP XUHOGH &HUDVR XQD VHVIpQ
LQIRWP DVIYD GHO3LWR\ HFVR 5(9,7$/ TXH FRQW
FRQ XQD SDUM SWEFWD HQ @ TXH @V
DMIMMQWAY SXGLP RV FRQRFHU GH FHUFD @V
WIFQR®RIDV GH DSRIR SDWD XQ P HWRU
FRQRFIP LHQ\R WFQR®RIDV TXH VH YDQ D
XVILD] DUHQ HOSLARVIDM GHOS LR\ HFVR

( OSUQFLSDOREMMAR GH 5(9,7$/ HV FXEUU @ QHFHVIGDG GH SURYHHU VHUYLFLRV HVSHFLD@ DGRV GH
DVIWHQFID VDQWDUD \ GH WKDELOVDFUQ I™MIFD \  QHXWRQUJILFD HVSHFID® HQWM D SHWRQDV
GHSHQGIHQWAV \ GH P D\RU HGDG P HGLDQW KHUDP LHQVDV VAFQRQ@JLFDV TXH SHWP WMDQ RIUHFHU
VHUYLFIRV GH VH®! DUWHQFID \  VAGIHKDELOVDFIUQ @R TXH DGHP £V FRQWIEXLLE D FUHDU HP S®IR
FXD@ LFDGR \ | INDUQXHYD SREMFLQ TXH GLQDP L] DLE @ HFRQRP D UXLDO
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( OSLERVDMH GHOSLR\ HFVR (R G@BYYDQ D FDER WHV HQWUGDGHV
XQD SRUFDGD SDV ,QUWIAXVR 3 R@AFQLFR &DWH®R %DQFR
,3&% @R UHDQ] DLE HQ 3RUAXJDO (36 * DUD] L HQ ) LDQFLD
\ @ SLRSID ) XQGDFIUQ 6DQ &HEUEQ HQ (VSD*D $V~
) XQGDFLuQ 6DQ &HEUEQ ) 6& FRP HQ] DLE HOSLAIRVDMI FRQ
SDFLHQWAV HWH PHV GH HQHWR 8QD IDVH TXH WH
GHVDULRADLE GXDQW VRGR HOD® R 1LODA@] DQGR HQ
HOP HV GH GLFLHP EWH

)6& LQIRWP i GH TXH HOSLRVDM (R UHDA@ DLEQ FRQ XQ
PQPRGH \ XQPE[IPRGH  SHWRQDV YRXQDUDV
HQ @ ] RQD GHO&HUDVR \ 7LHUD GH &DP SRV +DWD HO
P RP HQVR VH KDQ WHFRILGR XQ VRWDOGH  VRQFLWXGHV GH
SDUAFLSDFLUQ GH SDFIHQWAV FRQ ( VFGILRVLV / DVIALDO
$PIRWLILFD (/$ (VFOILRLY O YOWS®1 (0 AKXV

3DUINQVRQ \ RWDV SDVR@RJ DV 8QD YH] WHDQ DGD @
VROFIWG @RV SURIHVIRQDGHV YDERWDEQ MV SHUWRQDV TXH
VRQ DSVDV SDUD FRQVQXDU HQ HOSLR\ HFVR

" XUDQW HWD VHVIUQ ) 6& SUHVHQW HQ SUP HU &XJDU HO
SIRIHAVR \ VXV EHQHILFIDURV [QIRWP DQGR GH @V
VAFQR®RI DV TXH XV DLEQ SDWD @ SUP HWD IDVH GHO
SLRVDM DA XQDV GH @V FXD®V KDQ VIGR | LQDQFLDGDV SRU
® 8 QLYHWMGDG GH ' HXWR RWD GH @V HQWGDGHV GHO
FRQVRUFIR

/ RV IMRVWWDSHXVIDVY GH ) 6& HQFDWDGRV GHO SLORVDM
SWREDWRQ FRQ @GRV DMIWHQWAV HOXVR GH @ VMFQRMRJI D \
GHWIDFDLRQ TXH VX WDEDNR FRQ ®RV SDFIHOWAY FROVIMILE
HQ WHDQ@ DU XQ mADVIDP LHQVR QRWP D@ HQ HO TXH nvH
LOFXLLEQ HWDV VFQRARJ DV}

9LMOMP 3XXV VIWHP D GH H®IFWRWALDSID XVDGR SDUD HO WDVDP IHQVR GH SHUVRQDV FRQ
GLVIDIID\ WDWRWQRV GH FDEH] D\ FXHGR

) HVID Z DN VIMHP D SDWD @ HKDELOVDFLUQ GH @ H[ WHP LGDG ,, D WDY«V GH @ HWIP XMFLuQ
P XVEX@U | DYRUHFLHQGR @ | B[ [uQ GRUWDO | ] LpQ S@®QVDU LQYHUMPQ\ HYHUMUQ

3DEQR HTXLSR GH UHKDELOVDFLUQ P X@U XQFLRQDOGH H[ WHP LGDGHV VXSHURUHV LQIHURWHY WRQFR
\ FXH@R 3DLD HQWHQDU RV G« | LFIW GH FRQWROGH P RYLP IHQWR \ IXHUD @ SWHFIMpQ SXQWAUD
® FRRUGLQDFLUQ HOFRQWROGH WRQFR \ HOHT XLOEUR

7\PR VIWHP D GH SRWXLRIWDID 7WEDN HOHTXLDEUR FRQWRO SRWXLWDO IXHUD P XVFEX@U
HWDELQGDG GH WRQFR \ LHGXFH HOUHVJR GH FD'GDV D WDY«V GH XQD S@VDIRWP D GH HT XLOEUR

0 REL GLVSRVIMIYR TXH P RYLQ] D DFVIYD \ SDVLYDP HQWA H[ WHP LGDGHV VXSHURUHV H LQIHURUHV
SDWD GHVDUR@U @RV P YAFX®RV WHWDXWDU HO P RYLP LHQVR GH @V DUAFXMFLRQHV \ P HNRLDU
I XQFLp1Q FDUGLRYDVFX@U

5HKDP HWAFV VRIVE DUH GH UIHKDELOVDFLQ |'VIFD \ FRIQMAYD $ WDY«V GH @ 5HDAQGDG 9 LUXDO\
DQEQ@VLV GHOP RYLP LHQVR VH WDEDND HOHTXI@EUR HOWDQJR DUAFX@U GH P HP ELRV VXSHURWHV H
LQIHURWHV GHVS®] DP LHQVRV FRRUGLQDFLIQ FRQWROFRUSRLDO\ UHVIVWIQFLD
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/ D GRFDAGDG SRUXJIXHVD GH &DWHWAR %UDQFR DFRILW RV SDVDGRV GDV  \ GH QRYLHP ELH @
QXHYD WHXQIuQ GH VHIXLP IHQVR GHOSWR\ HFVR 5(9,7$/ 5HYLVDA] DFLtQ VRFLIRHFRQUP LFD GH ] RQDV GH
EDND GHQVIGDG GH SREMFLQ P HGLDQW ABGIDVIWHQFLD FOQLFD ( OHQFXHQWR GH @RV P LHP ELRV GHO
FRQVRUFIR HQFDW DGR GH HMWHFXVDU HO SLR\ HFVR VH UHD@ 1 HQ HO,QWIWXVR 3RAAFQLFR GH &DWH@R
%DQFR ,3&% \ HQ @ $WRFLDE¥R (P SUHVDUDOGD 9%HLLD %D D $( %% VHGHV GH @V GRV HQWGDGHV
SRUMXJXHVDV TXH IRWP DQ SDUM GH 5( 9,7$/

$V° HO SWIR\HFVR 5(9,7$/ P RWU1 HQ &DWH@®R %DQFR @RV QXHYRV DYDQFHV HQ RV TXH HWIQ
WDEDNMDQGR FROMQVDP HQW @V HQWGDGHY GH FDGD XQR GH BV WHV SDVHV 3RUAJDO (VSD*D \
) IDQFID  ( QWH HADV VH GHWDFDLRQ HO Q] DP LHQVR GH XQD QXHYD RIHUM GH |IMRVALDSHXVDY @
YD@RUWDFLLQ GH RV SRVIEG SDFLHQWAY DQWAV GH TXH DFDEH HOD®* R\ HOLQLFLIR GHOSLARVIDMi HQ HQHLR GH

TXH VXSRQHQ DOXQRV GH @RV KWWRV P £V UHBIYDQWAV TXH VH KDQ FRQVHIXIGR \ RWRV TXH VH
SUHY«Q GH FDUWD D RV SUi[ LP RV P HVHV
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(O P L«UFRGV GH QRYLHP EWH
@V P IHP ELRV GHO FRQVRUFIR TXH
FRQIRWPP DP RV ~ HWHW  SLR\ HAR
HXURSHR QRV GLP RV FIVD HQ XQD
SUP HWD MRUQDGD TXH DUDQFy HQ
@V LQWDDFIRQHV GH (6$/°
(VR® 6XSHURU GH 6DYGH ' U
/RSHV ' DV GHO ,QWIVXWR
3RQWFQLFR GH &DWHAR 9%6DQFR
GRQGH YIMMDP RV HO FHQWR HO
XJDU GRQGH VH GHVDUR@MIE HO
SLIRVDMi \ DERUGDP RV WP DV FODYH
HQ HO GHVDUR@R GH @V QXHYDV
WFQR@RI DV \ VX DSQ@FDFLQ SDLD M
| VIRVALDSLD

(Q @ VHIXQGD NRUQDGD FHMEWDGD HO MHYHV

GH QRYIHP ELH HOFRQVRUFIR VH WDV@Gy D
® VHGH GH $(%% $WRFLDEDR (P SUHVDUDO
%HLLD %DL[ D GRQGH 6L QLD $] HYHGR GLLHFVRLD
DGMQVD GH @ HQWGDG QRV GIR @ ELHQYHQLGD
\ QRV PRWWL XQ YGHR GRQGH SXGLP RV
FROQRFHU P £V VREWH @V LOQWDDFIRQHV @
P IMpQ\ HOWDEDNR TXH VH UHD@| D HQ $ (%% ( O
HQFXHQWR FROMQXp FRQ SHWSHFWYDV GH
H SHURV LQYWDGRV GH &DWKID \ /HuQ @
GHILQLFLQ GH GL HUHQWAV P RGH@®RV GH QHJRFLR
GH ®RV WHV FDVRV SIRVR \ @ SWHVHQVDFLHQ GH
® HWUDWAILD GH &RP XQLFDFIMQ HQWH RWDV
FXHWIRQHV | XQGDP HQVD®V

*$/(5% " (,0f*(1(6
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'HO DO GHIHEUHUR GH HQ + DQQRYHU $ @&{P DQLD

'HO DO GHPDYRGH HQ 6DM@P DQFD (VSD: D

' HO DO GH DEUO 3UP HUG D SUHVHQFLDOHQ
%DUFHARQD @RV GRV G DV GHVSX«V Y D RQQQH

' HO DO GH P D\R GH HQ /D IDWD / + RVSIMDAWGHO
/ GREUHJ DW %DUFHARQD
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