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/H SIRMWm 5(9,7$%/ 5HYWDAVDMRQ VRFIR «FRQRP LTXH GHV ] RQHV ¢ IDIE®I GHQVW GH SRSXMWRQ
JWFH DX[ W&VRIQV FAQLTXHYV } TXL IDIWSDUAH GX SWRIWP P H ,QMWUHI 9, % 6XGRH
G«P DUH HQ SU-W¢ FRP P HQFHU® SLARVIDIJH GHV H[ S«UP HQVDIRQV

' DQV GV WRLY HOWMKY R» B SUIRMIWSLARIA HWWUD@V« ) XQGDFLUQ 6DQ &HEUEQ (VSDIQH (36 * $5$=,
WDQFH HW ,3&% 3RUXJIDO  GHV P HVXUHV VRQW HQ FRXW SRXU FRP P HQFHU XQ WDLMP HQW
SHUWRQQD@V« DYHF GV SDWHQW \ FRP SUV OXVVDMRQ GH @ WAFKQRMRIIH SRXU WDAVHU GHV
FRP S&P HQW GHV ELDQV

S ~ s an \
anNQ° o geeél
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/ D) XQGDFLUQ 6DQ &HEUELQ ) 6& XQH HQWAY GH
3DOIQFID TXL IDIW SDUAMH GX SWRMIW5(9,7$/
Gl « SDU® &XWHU 6,9, VHWP RQWKH SU-WKA
SRXU @ SKDVH SLRRW TXL G«EXVIALD HQ NDQYLHU

9 HQGLHGL G«FHP ELH GHWIHU @
) XQGDFLUQ 6DQ &HEUEQ D F«@EW« ¢ O VSDFH
2 XYHUN m fQJHO $JXDGR } ¢ 9LADP XUHO GH
&HUDVR XQH V«DQFH G LQIRLP DURQ GX SURMIW
5(9,7$/ TXL FRP SRUBIWXQH SDUAH SUDWITXH
DX FRXW GH @TXH@ G SDUAFLSDQW RQWSX
FRQQD°WH GH SU V BV VMFKQRARJILHV GH VXSSRUN
FQOLTXH TXL VHLRQW XVV«V SRXU SLERVAU @
SLRMHW

/ REMIP SUQFLSDOGH 5( 9,7$/ HWG DILUVXU @ Q«FHWIW  GH | RXUQLU GHV VRLQV GH VDQW VS« FLD@V«V
HW GHV VHUYIFHV GH WDGDSVDMRQ SK\MVITXH HW QHXLR@RILTXH HQ SDUAFX@HU DX[ SHURQQHV
G«SHQGDQWAY HWaJ «HV  JWFH ¢ GHV RXVKY VFKQRARJI LT XHV SHUP HWIDQWG RI UL GHV VHUYLFHV GH W&
VRIQV HWGH W@ U«DGDSVDMIRQ TXL FRQWIEXHURQW«JDBIP HOQW¢ FU<HU GHV HP SQRLY TXDQ eV HW¢E
«VDEQ@UXQH QRXYH@ SRSXMVIRQ TXLWIP XBILD O«FRQRP LH UXLD®
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/ H SLIRVDIH GX SURMIWHWVU«D@V« SDU WRLY HOWMALY XQH
SRXU FKDTXH SD\V / ,QWIMXW 3ROVHFKQLTXH &DWH®R
%DQFR ,3&% ® LDAVHLD DX 3RUXJIDO O( 36 * DUD] L HQ
)WDQFH HW @® ) RQGDARQ 6DQ &HEUEQ H@I P -PH HQ
(VSDIQH $IOVL @ )XQGDFQ 6DQ &HEUEQ )6&
FRP P HQFHWD XQ SURMIWSLAIRVA DXSW'V GHV SDHQW HQ
NDQYLIHU 8 QH SKDVH TXL VH G«RX®ILD VRXWDX @RQJ GH
ODQQ«H SRXUVH VAP LOHUDX P RLV GH G«FHP EWH

) 6& D LQGLT X« TXH B SLRMWSLARVA VHLD D@V DYHF XQ

PIOIPXP GH HWXQPD[IPXP GH  YRGRQUDLLHV GDQV

® WJIRQ GH &HUDVWR HW 7LHUD GH &DP SRV -XVTX ¢

SWVHQW XQ VRWDOGH ~ GHP DQGHV GH SDUAFLSDVRQ RQW
«\W WHFXHLGHV DXSW'V GH SDVIHQW DWHILOW GH VFGURVH

@W DG DP \ RWRSKITXH 6/$ GH VF&URVH HQ SMTXHV

6(3 G DFFLGHQW YDVFXMILH F«WEWO GH P D@GIH GH

3 DUNLQVRQ HWG DXWHV SDWRARILHV 8 QH IRLY @ GHP DQGH

IDMA @V SLRIHWIRQQHY « YDOXHLRQWAY SHUWRQQHV TXL
SRXURQWE « Qx| LFLHUGX SLRNHW

$X FRXW GH FHWH V«DQFH )6& D GDERUG SUVHQW O
SLIRMIW HW VHV E«Q«ILFIDULHY HQ GV LQIRWP DQW GHV
VHFKQRARJILHV TX LV XVUDVHLRQWSRXU @ SUHP 12 LH SKDWH
GX SIRWDIH GRQW FHUMIQHV RQW «W [LQDQF«HV SDU
08 QLYHUMW¥ GH ' HXWR XQH DXWH HQWMA GX FRQVRUAXP

I HV SK\ IRK«DSHXVV ) 6& FKDW«V GX SLIRVDIH RQW
WMWK OXVMDMRQ GH @ WAFKQR®RIIH DYHF ON
SDUAFLSDQW HWRQWVRX@I Q« TXH ®IXU WDYDLO DYHF BV
SDVIHQW FRQVIWIALD ¢ U«D@VHU XQ mVDLVIAP HQWQRLP DO}
GDQV T XHOM FHV VIHFK QRARJ LHV VHURQW.QFOXVHV }

e 9LADOMP 3XXV W WHP H G «BIFWRK«LDSIH XVIVee SRXU B WDLWHP HOWGHV SHUWRQQHV VRXI I LDQWGH
G\ VSKDJLH HWGH WRXEGIV GH @ WV HWGX FRX

e )HVID ZDN WWAP H GH Uc«GXFDIRQ GX P HP EWH LQI «UHXU SDUWIP X@WRQ P XVFXMLH | DYRUVDQWD
GRULI @ LRQ @ | B[ LRQ SMQVDLLH OLQYHURQ HWO YHUMRQ

e 3DEMR «TXLSHP HQWGH W« GXFDURQ P X@U RQFURQQHOSRXU BV P HP ELHV VXS«UHXW LQI « UHXW/
® WRQF HW®I FRX 3RXU HQWD'QHU GV G«ILFIW GH FRQWI ® GX P RXYHP HOWHWGH @ IRUFH @
SWFIMRQ @ FRRUGLQDIRQ @1 FRQWY B GX WRQF HWO« T XLOE UH

e« 7\PR VWW¥PH GH SRWKWRIWDSKIH ,OVHUNG¢ WDYDLGHU O<TXIDEWH ®f FROWN G SRWKLDO @ |RUFH
P XVEXMULH @ WDELDW GX WRQF HWU« GXLLH GV LVT XHV GH FKXVAV JUaFH ¢ XQH S@VHIRWP H G « TXLOELH

¢ 0 REL DSSDWHIOTXL P RELOVH DFVIYHP HQWHWSDWLYHP HQWG®HV P HP ELHV VXS« UHXW/ HWLQI « UHXWY SRXU
G«YHRSSHU OGN P XVFON WHWDXUHU G P RXYHP HOW DUAEX®ILH HW DP «QRUIHU @ |RQPURQ
FDUGLRYDVFX@LLH

¢ 5HKDP HWLFV ~ (RILFIHO GH Wc«GXFDWRQ SK\VITXH HWFRIQWMIYH * BFH ¢ @ 5«D@MW 9LUKHE HW ¢
ODQDOVH GX P RXYHP HQW O«TXLQEUH ODP S@XGH DUAFXMLLH GHV P HP EUHV VXS« UHXW/ HWMQI « UHXWY O
P RXYHP HQW @ FRRUGLQDVIRQ @4 FROW 1 GX FRUSV HWD U« VIWIDQFH VRQWWDYDLAR Y
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/H P HUFWHGL QRYHP EWH GH
GV P HP ELHV GX FRQVRUAXP
TXL FRPSRVHQW FH  SWRMW
HXLRS«HQ VH VRQWU«XQLV SRXU XQH
SUHP 12 LH NMRXWQ«H TXL D G«EXW
GDQV GBIV LOWDADVRQV GH O( 6$/
(VR® 6XSHURU GH 6DYGH ' U
/RSHV ' IDV GH  OQWIWXW
3ROVMFKQLTXH GH &DWH®R %.DQFR
R» QRXV DYRQV YIMW @ FHQWH
@HX R» DXUD @HX @ SLARVDIH HWR»
QRXV DYRQV DERUG« GHV TXHWIRQV
FQV GDQV & G«YH®RSSHP HQW GH
QRXYH@N WHFKQR@IIHV HW GIXU
DSSQ@FDVRQ ¢ @ SK\ VIRVK«DSIH

/HGHX[ 2P H NRXU ®f MIXGL  QRYHP EWLH

FRQVRUAXP V HWG«SMF« DX V12 JH GH O ( %%
$WRFIDEDR (P SWHVDUDO %HLLD %D D R»

6uQID $]HYHGR  GLUHFWIFH DGNRIOWA GH

OHQWM QRXV D DFFXHLGV HWQRXV D P RQWK

XQH YIG«R R» QRXV DYRQV SX HQ DSSWHQGLH

GDYDQVRIH VXU GV IOWDADMRQY P WRQ HW
WDYDX[ WDV ¢ O8( %% /D WkXQIRQ VHW
SRXWXLYIH DYHF ®V SHWSHPAYHV G H[ SHUNV
LQYIWYV GH &DWKID \ / HuQ @ G«ILQMRQ GHV
GUI«WHQW P RG* BN «FRQRP LTXHV GHV WRLY
FDV SLBRVAV HW@D SUVHQUDMRQ GH @ WUDVWJ LH

GH FRP P XQIFDMRQ HQWH DXWHV TXHWRQV
|RQGDP HQVD®V

*$/(5,(" ,08*(6
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"X DX | « YUHU ¢ + DORYWH $aMP DIJQH

‘X DX PDW ¢ 6DMDP DQTXH (VSDJQH
* X HUDX DYUWO 3WHP LHUNRXUHQ SHUWRQQH ¢
UDUFHARQH  GHV GHX[ NRXW/ SOXV VDUG YLD HQ @J QH
X DX PDL ¢ /D IDWD / +RVSIMDGWGHO/ GREUHJI DW
%DUFHARQH
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