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$ WRFDER 7IHUDVGH/ IEHWBG  $ WRADISR GH' HVHQYROIP HQR GR &P SR GHO RQWHQ &DP SR GH
&DDWDYD ( VSDQKD
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) XQGD@ER + XHWD GH 6DQ$ QRAR ( VSDQKD

) XQGDASR 9 D@ 6 DDGR GH$ ™ DQD ( VSDQKD

$ WRADER 7IHUDVGH/ IEHWEG $WRADBR GH' HVHQYROIP HQR GR &DP SR GHO RQWHQ &DP SR
GH &DOWDYD ( VSDQKD

&RP XQGDGH ,QMUP XQHASDIGR 0 ZGIR 7HR 3RWMJ DO

0 XQF'SIR GHO RQEGU WH 3RWXJI DO

3DUF 1 DIMUHAZJ IRQDGGHV* IDQGV&DXWHVY ) DD

$YHQ$S WP DG 0 RQBHAHU®I 9LHX] ) WDQD

7HUDVTXHFRQEP D VXD KIWWID XQGDVSHD D® DFRP XP GR68"' 2 (
0 XWP £URVGH ..JXDSRURGR R @GR

3DMVDJ HQVFRP R @URVDEHURY

8P \DQX..UR YIYR
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 OARGX®ER

8P SURMWR GH \MUMP R VXVIMQWYHOH GHVHQYROIP HQR (XWDOQBR SRGH VHU FRQFHEIGR VHP D
FROMKER GH XP D QDUDMYD FRP XP FDSD| GH IRWEGIFHU R VHQOWP HOR GH SHWWQM® GDV
FRP XQGDGHV ®FDLY H DXP HQIEUD DADRYGDGH GD WHJ ISR &RP MR HP P HQM RV SDUFHLRV GR
SIRMMR +,776 HWER D WDEDBDUSDUD GHVHQYROHUXP D QDUDWD FRP XP  SDUD VRGR R \WUIMNIR
68' 2( 2 REMMYR Z GXS® GHWIFDUR TXH \RWD FDGD WUMMIR £QFR H IGHQWIFDU RV
HBP HQRV FRP XQV TXH FRP SzHP XP D IGHQMDGH FROMYD GILHHQFIDQGR DWMP R 68' 2 ( GH
RV WHIZHV HXRSHDV 3DD MR RV OERWDWUIRV \MUMRUDY P REIQJDP XP D HTXISD
P XGMGMAS@DUH FRQEP FRP UBHFXWRVHQG™ HQRV EHP FRP R [HUDP HQV IQRYDGRUDV FRP R D
QDUDAYD DST@FDGD DR WUMP R FX@YUDOH GH QDWUH| D $R FRP ELQDUHQWHYIMEN GHSRIP HQRV H
HS®WEHY GH FOP SR GHVHQYROHP  QDUDWYDV FROVIQFHOMY H L QUIFDAYDV FDSDjHV GH
SWRP RYHU D KIMINID D FXGXWD H DV SDM HQV HVSHFILFDV GH FDGD WUMNIR (M WDEDBR
DIP HQ® D FUDER GH XP D KIMMID FRP XP GR 68' 2 ( TXH SURFXWD GRWUD ..HD GH XP D
P DIHP \MUMWFD FOWD FRHUHQM H GILHUHQADGD WHRWBQGR DWMP R VHX SRVFIRQDP HOR FRP R
XP GHWALR LXUDOGH DR YDBRUFX@YUDCH QDXUDO
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) XQGDFL™Q + XHWD GH 6 DQ$ QRQIR

,JJUHMD 6DQ /RUHQ]R

0 HP yUDYLYD

8 P D LJUHD FRP R SRQWR GH SDUAGD FRQWUKLGD
DSyV D UHFRQTXIMD FUMMA D ,JUD GH 6DQ
/ RHJ R IRL SRU P XVR WP SR R FHOWR GH XP
EDIUR GH KRUAFXQRUHV H DUMARY %DWWP RV
SWRAMA HV H THWBV GH SDGLRHLRV P DUFDUDP D
YIGD FRP XQIWUD DW R GHFOQIR GDV KRUBV D
HP LJWonR GH IDPt@DV H R DEDQGRQR GDV
SU WFDV FRP XQIWUDV ) HKDGD H HP WXtQDV
WP ERQ] DYDRILP GHXP DH.D 0 DV6DQ/ RIHQ R
UHODWH KRW JWoDV | VXD UDELOVIPoNR
VRUQDQGR VHXP P RVRUFX@XLDOH VRFLDO

2 VRSIR GCDSDMDIHP

6LVWXDGR QXP SLFR LRFKRWR D VXOGH OEHGD R
EDLULR DEWH VH SDUD RQYDLY P RQVQKDV H R 9 DA
GR * XDGDOXLYLU 2 V VHXV P LLDGRXLRV RIHHHP
P DLV GR TXH DSHQDV XP D YIWD XP WH~JIR TXH
R HVFUWRU $QWRQIR 0 XxR] 0 ROQD GHVAUHYHX
FRPR XPD YOMWWR RAHKQIFD $ SDIVDIHP p
YLYHQFLDGD DAWDYpV GRV VRQV FKHLRV H JHWRV
DOFHMADLY GRV  NDUGIQHLRV  FXNRV - NDUGLQV
VXVSHOWRV 2 YWMOLRV U JHV GH XP P XQGR
GHVDSDUHAGR 2 DIQGD SUHWHWYDP D \WXD
P HP yuD

6DQ / RUHQ R SUMVHIYD XP  WFLGR XLEDQR ~QLFR
WDV  PHGHYDYY  SDOFARV  UHODVFHOWMDV
P XUDIKDV D® yDGDV 2 WHX SDALP yQIR LQFXXL D
&DWD GH @V 7RUHV D 3RUD GH * LDQDGD H
HVSHAD® HOW D VXD LJUND KRMW XP  YLELDQWM
FHOWR FXQXLDO 2 EDLUR VP EpP \H H SUHWD
SRU PHR GDV VXDV KIMWUDV ®QGDV GD 71D
7U0DQMD  FRQRV SRSX@MUHWV H D P HPyUD
SHU/RQU LFDGD SRU ILJXWDV GRFDLY FRP R 3DFD R
7RFDGRU GH 6LORV (WP SWH DV SDIDYLDV GH
0 XxR| 0 RAQD XP D WWP XQKD VHQWYHO TXH
FDSVWURX D D@ DGR XJDU

8 P DFRP XQGDGHHP P XGDQoD

$QWV XQUGD SHR FRP pLAR GD KRUAFXGXLD D
FRP XQLGDGH | LDJL@] RX VH GHYLGR DR GHFOQIR GD
DIUFXGXWD H DR DEDQGRQR GR P XQGR WKWDO
+ RW D FRP XQLGDGH HW DJUXSDGD HP YRAD GR
SDWIP yQIR GD FXQXLD H GD SDMIHP  $ DQWID
LD DIRD XP HSDR GH HFRQAR H
FUDWYMGDGH UH-QH QRYDP HQM P RIDGRUHV H
YMVBQMY HP VRUQR GH  XPD  KHDQoD
FRP SDUAGKDGD HGH XP D YLVTR GH I XWKLR

7277 LIGMDVDQBRUHY RXEHD FRP
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) XQGDISR 9 D@ 6 DDGR GH$ ™ DQD

O9DOOH 6DODGR GH $xDQD

8 P WMRXUR DQWIR TXHFRP ELQD
WDGLo} HV DQFHMALLY HQDXH D

2 9D 6DMGR GH $ QkQD 6DMQDV GH$XDQAD p XP
GRV HOP HQWRV PDWV HPEGPiWRV GD WHILNR
([ SRDGR Ki P DLV GH x qqq DQRV UHSUHVHQVD XP
GRV IMWP DV GH H WDonR GH VDOP DIV DQWIRV GR
P XQGR DIQGD YIMYHV (WM MMR P RGDGR SRU
JHWDo} HV GH 1DP t@DV GRFDLY GHP RQWAD XP  \DEHU
~QIFR H XP D H FHHQW DGDSVBonR DRV UHFXURV
QDXWLY HP SDUAFX@U | QDWHQWM \VDAQD
VXEWUKQHD TXH DOP HQD DV HMAXWXUDV HP
VRFDBRV $ SLRGXonR GH VDO SLAOU I XQGDP HVPOGD
HFRQRP LD GRFDO GXLDQW P XWR WP SR P RGRX D
YIGD WRADO R FRPpUAR H D RUDQ]DonR GR
WULWUR 0 HWP R DSyV R VHX GHFOQLR LOGXVALDOQR
OFX@: ; DP HP yUD GDV P LQDV GHVDOSHLP DQHH
YLYD WDQWP IMGD DADYpY GH KIMWUDV JHWRV H
FRWXP HV GHJHWDonR HP JHLDonR

$ UHILMR GH $xDQD V2P EpP  \H FDLDRMU] D SHD
GLYHUAGDGH GDV VXDV SDIVDIHQV R TXH p XP
YHUGDGHLR WXQIR SDUD D TXDQGDGH GH YIGD 2V
VHXV KDELVEQWAY GHVHQYROHP XP | RUM VHOVR GH

SHUMQOD

&XQOXLD® HOW $xDQD RWHQWD XP  LP SRUBQWM
SDWIP yQIR DUM LRP KQLFD FDWM@®RV P HGLHYDLY

FDVDVVRUH P DV VBP EpP  WDGlo} HV WXWDLV H
SDWIP yQIR DUMVDQDO $ FXAXLD GRFDO DLQGD
UHDWYDP HQWM SRXFR HWAKWILDGD p |RP HQVIBGD
SRU LQIADANDV H HYHOWRV HVSHRILFRV FRP R D
BFKXEHUADGD 2 WX GHVHQYROIP HOR p
HVSHAD® HQW LP SRUBQW VH |RU LH RWDGR SRU
Do} HV FROMYDV HQUDL] DEDV QD UHILNR

3RUILP D YIGD VRFIDOEDWHD \H HP GRFDLV GH
HOFROMR LQIRPP D WV EDUHV  HVSDoRV
QDXWLY H VREWH YDIRWHV FRP SDUAGKDGRY
VRQGDUHEDGH UHVSHVR SHID WDGLonR H GHVHR GH
FROWAXLUFRP XQLGDGH

Z27Z YO@MDGR FRP



71HUDV GH/ IEHWG

&DPSR GH ORQWLHO

8 P WVUWURMRP W] HVSWRXQEV

/ RFD@] DGR QR VXGHWHM GD SLRYtQFLD GH &LXGDG
5HDO &DP SR GH O RMHOp XPD i D ~QUFD
GHYLGRj WXDJHRIWDILD KIMWUD HP RGR GH YLGD

e XP SMQDAR GRFDA DGR QD FRQIGK QFLD GV
EDFLDV GRV URV * XDGDOXLYLU H 6HIXWD (WD
SRVLomR HADWEJI LFD VRUQD R XP FRULHGRU QDWLDO
TXH SWRP RYH D ELRGLYHUAGDGH H FRQHAD DV
SDIVDIHQV GR &DQDOGD 0 DQFKD FRP RV YDBV GD

$ QGDX] LD

8P DP EIHOWM ~QIFR $ i UD p FDLDRWL] DGD SRU
XPD JHRRIID ~QFD JWwoDV j SWHWHQD GH
GQoy LV ILH WFRV HBIYDGRV GRV TXDLV DV/ DIXQDV
GH5 XIGHD WR RH H? SR P DLV YIMYHO 2 FQP D

P HOWUKQLFR FRP | RUM LQI OXr QFLD FROUOHQWO

JH.D FROQADWIHV VD] RQDLY P DUFDQWAY $ SDIVMDIHP
GLYHUM LFDGD SURSRUAIRQD XP  KDEMIWL.GHDOSDLD

D IDXQD GRFDO i IXLDV UHDLV QQFHV LEpUFRV DYHV
HAWSH LDV H HVSpFLHV P LILDWUDV

&DP SR GH 0 RQWHOp XP D WD UFD HP KLWUD
H FXQOXWD KDELMBGD GHVGH D , GDGH GR %LRQ| H H
P RGEDGD SRULQ-P H.DV ALYLA] Do} HV

"HVGH R WRX®R ;,,, D 2WGEH GH 6DQMDIR
GH[ RX DTXLD VXD P DUFD FXQXUDOH LHQJI LRVD

(WD i UD VBP EpP p P HQFLRQDGD SRU DXVRUHV
HVSDQKyLV FRP R &HIYDQWA H 4 XHYHGR H p
LOI OXHQALDGD SHD SRHVD GH - RUH 0 DQUTXH 2 V
SHURGRV UHQDVFHMMD H EDURFR HOMP \H
HP @FDV DR ®RQIR GRV URV * XDGDQD
* XDGDOXIYIU H 6HIXWD FRPR $® HAQD H
9 LADQXHYD GH @RV, QI DOV

$V DBHDV GH &DP SR GH 0 RMMHO WP XP [
HWAXWXLD VRADO KRP RIpQHD FRP  KDELVBQWA
DXWQRP RV SRWP VROG URV $ DKGD P ~WD |
YDRU]DGD 2 WHX P RGR GH YIGD HW QJDGCR |
DIUFXAXWD H j SHXiUD FRPR LOXVD XP
GLMIGR SRSX@UVRELH RV SLIRGXVRV GRFDLY  YLQKR
StR DHW H FDUOH 1R HOWQW DJXP D
DWYLGDGHV WDGLFIRQDLY FRP R R DUMVDQDVR FRP
ILELDV YHJIHVBLY HWHR D GHVDSDUHRHU  FRARFDQGF
HP UWR XP SDAMPyQR FXQXWDO FXN
SUHVHUYDoNR p FUXFLDO

Z 7 Z \WHIDVGHIEHIRG FRP



0 ZGR 7H®R

OpGLRIMR
2 YIOKR FROBDKIMYUD GDWLLD

8 P D KIMYUD GRQID H P XGM DFHVIDGD HVAUVD SRU
GUHHMV SRYRV H FXQOXLDV TXH DR GRQIR GRV
VDFX@RV P REDLDP D SDMUHP D LGHOWGDGH HR
VDEHU | D] HU GD UHILNR  &DGD pSRFD GHJ RX D XD
P DUFD DLQGD YLYD QDV YLQKDV QRV P RWRV H QDV
JHOMWV GRV WRPDQRV DRV WP SOURV GD
HVSLLLWDQGDGH MLBQFLRWD GRV FLIMMLALHQVHY DR
WDXPD GD ILGRHD  SDWDQGR  SHIDV
WDQU RLP Do} HV GR WWFX@ ; ;  H SHD LORYDonR GR
VOFX®; ; , WCGRFRP XP RIXDUSDDR I XWXLR

e HWID KLMYUD TXH D KIMWUD GR YLQKR QR 0 pGIR
7HR SWRFXWD FRQBU KRMWi e XPD YIDIHP
VHQVRUDOH FX@XLDO RQGH FDGD pSRFD UHSUHVHOVD
XP FDStW@ QD SLRIXQGD @JDonR HOWH DV J HWV
HDWUD 2 0 pGR 7HR p SRUH FHOQFD XP D
P ROWD GH WURWWY $WLAR FOGi URV DXYLDLY H
[IMRVRV RV WXV \RBRV LHYHDP XP D QRWYHO
GLYHMGDGH JHRYJLFD WHGMED QD UTXH D GV
FDWIV QRV P pVRGRV GH FRQGXonR GD YIQKD QDV
HVFDDV GDV YLGHLDV QDV WFQLFDV GH SLRGXonR
QDV HOFRWEV H QD H, SRVLonR VR@U

( W GLYHJMGDGH RIHHH GUHHMA H SUHW} HV
YLQFR@V GHOWR GH XP ~QLFR WAULRWU 1 R 0 pGIR
7HR HWD FRP XQKNR p VIBQUItYHO $ TXL FDGD YLOKR
HSUMD XPD SDMUHP XPD PHPyUD XP
PRGR GH YIGD ( p DADYpV GHMD Q@IDonR
SURIXQGD H DXWQWFD TXH D UHILTR VH FROVRQGD
FRP RXP GHVWQR GHHOQRXUMWP R ~QIFR FRP XP D
| RUM LGHQWGDGH DWHQWM QD ELRGLYHUM.GDGH

$R DEWDODU XP D QDUDWYD YLQIFR@ SDUMKDGD
HQUDL] DGD QD GLYHMGDGH KIMYUFD H QD UTXH D
QDWILDOH FXAXWDOGD LHIINR D WHIINR GR 0 pGIR
7HWR SRULFLRQD VHFRP RXP OXJDURQGH R SDWDGR
H R SUAVHOM VH HOAHDoDP HP  H SHUr QRLDV
DXWQWFDV  VXWHOWYHY H PHPRUYHV 8P
WLWUR RQGH R YLOKR QR p DSHQDV XP
SLIRGXVR P DVXP SDWIP yQIR YLYR HP FRQWEQWM
HYROXoNR H SURQVR SDLD HQI LHQVBU RV GHVDILRV GR
IXWKLR

277 P HARMR SW



0 ROE®GU WH

ORQWDOHJUH
8 P DLGHOAGDGHI RINIGD SHDVP RQEQKDY

$ JDWRQRP ID SLRIXQGDP HQWM HQUDDGD QD
LGHOAMGDGH GRFDO p MP SGV P DV USGMD GH
WDGLonR H VDERU 2 SR FHQWMR D FDUQH EDULRVIN
FHUMLFDGD R SUHVXQWR H IXP HLR GH %DURWR RV
SUDVRV SDFLHOWP HQW SUHSDLDGRY j @UHLD H RV
GLYHURV P HFDGRV GH SWRGX\RV GRFDLV FRP
QRRUHGDGH UHILRQDO HVIGHQFDP D @IDonR
GXWDGRXWDD HMH D WD D WDGonR H D
FRP XQIGDGH $ JDWURQRP LD p SRUBQVR VIZP EpP
XP  |RUM DWDAAYR H DAYR FXQXDOTXH DWD FRP R
YHFX@®R GH FRHViR \RADO DDMYDQFD SDWD R
GHVHQYROLP HQR WUWMFR H P HR GH WDQWP LWHR

H SUAVHUYDonR LOWAD HDFLRQDO

$TXL D YIGD VRADO DAVHOW QD VROGDUHGDGH
HOWHDKGD H HVStUVR FRP XQIWUR ' HWBFD \VH DLQGD
D WQDFLGDGH H HHYDGD FDSDALGDGH GH DGDSVIRonR GD
SRSX@onR @RFDO $V SU WFDV DIUFR@V H SDWRUY

DQFHVADLY FRH IMAMP FRP |RUP DV FRQWP SRKQHDV
GHFRRSHLDONR

2 (FRP XWHX GH %DURWR GHVHP SHKD XP  SDSHO
FHOWDO QD GLQKP LFD FX@XLDO VMULWVRUDO &RQHAVD
FRP XQIGDGHV DSRID H GLYXQD LQIFLDWYDV QRFDL
HQTXDQVR FROVHUYD H GLQDP L] D D P HP yUD FROMAD
HIMWMM e XPD HMADWILD GH FRAVIR P DV
VP EpP GHIXWR

P P RORBIWHSW



3 DUF QDUHOYJ LIRQDOGHV
* DQGV & DXWHV

SDUF 1IDWXUHGBENVMIIBDROGV &DXVVHYV

2 H WHP RVXGGER0 DHOR &HMWDO

$TXL S@QDORV D FpX DEHUR YDBV |pUMYV
G-MLDGHIRV  YHUMILQRRV  FRP i IXDV
WDQVG-AGDV P RQUBQKDV YHUGHDQWAY H WAULDV
DUR HDGDV GH ERVTXHV YHLP HXRV FUDP XP D
SDOMD LQILQIVD GH FRUAV H HP Ro} WV &UDGR HP
rzzv R 3DUNXH UHSUVHOVD D OXVID GRV SLIRQHLRV
SHD SUHVHUYDoNR

2 JWDQGHS5IR7D0

&DP LOKDGD SHDV * DUIDQVBV * 5xt w H 9D® GR
7D &RP P DLV GHt qq NP HTXLQ] HHESDV HAD
LRVD UHYHD R HVStUVR GR FXUVR GHi JXD

$R GRQJR GD NRUQDGD R YIDNDQW QnR WD RV
RAKRV GR UR ( ®1 FDP LOKD SHDV VXDV P DUHQYV
YHGHOOWMY EDQKDWH QDV XDV i XDV H
FROMP S® R YD®! DADYpY GH P LLDGRXLRV
LP SUAWMRQDQWAY , QLFLDQGR D 5 RVID QRV SKQVEQRV
GRO ROM/ Rl gH FRP R VROQDVFHQWM j V FRWIV
R FDP LOKDQWA VHI XH SDLD RHWK JXLDGR SHR 5 LR
7DD e DTXLTXHH® QDVH

&RP R SDWDU GRV GIDV FRQWRQGDP \H RV
LQGALRV GH XP D SHIHIUQDoNR TXH DFRP SDQKD R
FXUVR GDVi IXDV H VH GHVHQYROYH QR SCXLDO

2 5LR 7DUWQ WHYHD P ~QIS@V IDFHEV HP \WHX
FXUR DFLGHOWIGR 1 DVFLGR QDV &pYHQQHV FRP
P LOUDFKRV D NRUDU GR JLDQUR H | GRUAVFH HP
XP SMQDAR GH DOD DIMXGH XP D WULD GH
SDMHQY H WUHLDV &RPR SRGHUDP RV
LP DILQDU TXH D WP LGD VRUHOW HVEXCSLLLD XP
FKQLRQ P RQXP HQVPOFRP XP D @QKD HvP H.DGED!
(WD PHEPRURWH RFRUH QD HOWDGD GV
IDP RVDV* RUHV GX 7 DUQ

%P YLQGR DR P XQGR GDV * LDQGV &DXWHV 3RU
VRGD SDUM D YDWAGTR GD SDIVDIHP FROYIGD |
FRP XQKNR FRP RV P RQXP HQVRV QDWLDLY TXH R
+RP HP \VDELDP HQM SUHVHIYRX 2 9LDGXVR GH
0 L@DX p XP D REWD SUP D DpUHD VRELHYRDGD SRU
DEXWHY H TXH DADYHWD R 9D HP KDLP RQLD
5IRDED] R RUR FRQWRMGR SHDV EDUDIHQV GH
5DVSHV  HWMQGH WH SRU WDQTXLBRV FRUSRV
GiJXD HMH GXDV PDUHYQY WHYDIHQV H
DLERU]DGDV (P VHIXIGD YHP R EXFyQ@FR 9 DM
GR 7DUQ P DUFDGR SHD SDMIHP HVFXGBLGD SHD
DIUFX@XWD DADYHWDGR SRU P HDQGLRV  TXH
LOFOXL D SHQIQUX@ GH $ P ELDBMH VXD FKDLP RVD
YL@ FKHD GH SHMRQDAGDGH $ ~GP D SDLDIHP
RIHUHFH D GHVFREHUD GD FLGDGH GH'$ &L

ZZZ SDF JWDQGY DXWHVIU



$YHQ$ WP DQG 0 RQBHAHUG 9 HX]

$YHQ $UPDQG

2 GHDSHADIDD

1R FRWDonR GDV * LDQGV &DXWHY  HOFRQWD \H
XP WUWUR HFXGLGR SHR WP SR H SHD
P DILQDONR 8 P XJDU RQGH D LRFKD VH VRUQD
XP D FDWGLDO RQGH DV i UYRUHV VH DIDUDP DRV
SHOKDVWRV RQGH R YHQVR HYRFD RV QRP HV GRV
DOWIRV e DTXL TXH D $YHQ $ WP DQG P HIX®&D
QDV SLRIXQGH DV GR &DXWH 0 pMDQ H RQGH D
&I GH 3LHUH HIOXHWH FRPR XP D |GRUHWD
P LQHDOTXH GHVDILD R FpX ) RL DTXL TXH D 6$
$YHQ $ P DQG 0 RQVBHIMHU B9 LHX[ QDVAHX Ki
XP VPFX@®R

3RUFHP DQRV HWI HP SUHVD I DP LADU P RYHX \H
FRP DWUD QR PHP R UW R TXH D LRFKD WH
WDMRWP D ( @ DEWDoD DV VXDV @QKDV D VXD
[LDIL@GDGH H D VXD SLRP HAD  7RUQRX YLMYHLV
P XQGRV DQWV FROMGHDGRV LODFHWYHY $ EUX
FDP LOKRV HVFDYRX WQHYV P DV VHP SUH RXYLX R
TXH D WD WQKD D Gl] HU

$ QDXWHD p XPD FRPSDOKHID H XPD
SIRHARWD  RHHHIGR XPD  H SHUrQAD
LP HUALYD 6RE DVHWIXIP LWV GH

$YHQ$ WP DQG VHQWP RVR WP SRJIHRQJLFR

ORQWSHOXMIHNM] OH

1D &LGDGH GDV 3HGLDV FDGD SDAWR FRQHAD
VRQKRV HHRWIR 3 UHVHUYDU ARV WAVRXLRV LOFOXL
LXP LQDOMR  WXDYH H  JHWWR GD i JXD
LOFHQAWYDQGR D REVHIYDonR H D FRP SUHHOWIR
9 IMVIU HWM OXJDU SHP LW TXH R YIMVDQWA GH
GHVFROHAM H UHFRQHAWM FRP R P XQGR (WM
OXJDU p PDV GR TXH DSHQDV XP HVSDoR GH
FD®Bi UR H YHOR (W UHSGMR GH P HP yUD
KLMWUD H SDAWP yQIR YLYR &RQWD D KIMYUD GH
H SQRWDGRUHV FRPR 0 DUMO H $WP DQG EHP
FRPR GRV JXIDV JH/QRIRV H FRQWGRUHV GH
KLWWYUDV TXH RV VHIXLLDP

3RU RFDMMR GR VHX FHOWQI UR D HP SUAD
UH.QYHVD VH SDLD FRQVIU P HIXRU D VXD KL UD
H UHFHEHU P HIXRU RV YIMVEQWAY  UHGH LQLQGR H
SURWIH RV VHXV YDARUHV FXQXLDLY

$YHQ $WP DQG H D &LGDGH GDV 3HADV QnR ViR
P HDV P DUDYLAXDV QDW(LDLY 6nR UH ®f RV GH XP
VPFX@R GH EXVFD GD KXP DQLGDGH SRUMLI QU LFDGR
( RVHX P DLRUWAVRXLR TR DV SHARDV TXH DTXL
VRGRV RV GIDV GLDIRIDP  HQWH LRFKD P HP yUD H
YLGD

777 QAWGBIHIHVFRP
ZZZ DYHQDLP DG FRP



$V WHUUFRDW DR VXDV
KLVWy8PDWOPBRPXP
GR 68'2(

+i WAULLWURVY TXH DWDYHWDP RV H RXWRV TXH QRV
DADYHWDP  / XJDUWV TXH WH P S}HP QiR SHD
IRWD PDV SHD GHOFDGHD H WJQULFDGR
3DMVDIHQV TXH YLELDP  SHEWDV TXH ID@P i IXDV
TXH FROHAVEP ' H $xDQD D 6DQ / RIHQR GH
&DPSR GH O RQMHO DR 9D GR 7DD GV
P RQDQKDV GH 0 RQVDBUH j V HOFRWIV GR 0 pGIR
7HR GDV IDQVMDV GRV * LDQGV &DXWHV DRV
SMQDARY YDULGRV SHIR YHR RXYH\H XP VRSLR
FRP XP 9R] HVGLYHUD P DVXP DD® DFRP XP



(P VRGR OXJ DUD
.JXDP XWP XWD

(P $xDQD WDoD RV FRQVRUQRV GH DQWIDV
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